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980 S Lake Shore Way
Single Family Residence · Lake Alfred, FL 33850

6
beds

4
baths

2,506
sqft

$399,000

View online

Year built

1920

Price per sqft

$159

Days on market

30 days

Listed

Sep 22, 2026

MLS #

L4965144
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980 S Lake Shore Way

Property overview

About this property

INVESTMENT OPPORTUNITY IN LAKE ALFRED! Located at 980 S Lakeshore Way, 

this unique multi-unit property offers excellent visibility, convenient access, and 

significant potential for an investor looking to add value and increase rental income. 

Situated on a prominent corner with frontage along a well-traveled roadway, the 

property consists of three separate buildings with four residential units, providing a 

total of 6 bedrooms and 4 bathrooms. The unit mix includes a two-story building with 

separate upstairs and downstairs residences, along with two additional detached 

residential buildings. Three units are currently occupied, including established 

long-term tenants, while one unit is vacant and offers an immediate opportunity 

for renovation and repositioning. Current rental income is approximately $1,370 per 

month, with owner-provided estimated market rents totaling approximately $3,400 

per month, creating substantial potential for increased income as units are improved 

and rents are brought closer to market rates. With multiple structures, existing 

rental history, prominent road frontage, a corner location, and room for property 

improvements, this property presents an intriguing opportunity for an investor with 

a vision. Property is being offered in its current condition. Bring your ideas and 

explore the possibilities this Lake Alfred investment property has to offer. Whether 

you’re looking to hold as an income-producing property or explore development 

possibilities in a growing area, this property offers exceptional visibility and location 

within Lake Alfred’s main commercial corridor.

Key features

LEVELS

Two

LOT

20,870 sqft

FACES

West

PARKING

1-car garage
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980 S Lake Shore Way

Property & ownership details

Home

Property type Single Family Residence Year built 1920

Faces West Rooms 3

Building stories 2 Living area 2,506 sqft

Total building area 2,550 sqft Levels Two

Bedrooms 6 Bathrooms 4

Full bathrooms 4 Heating Yes

Cooling Wall/Window Unit(s) Lot size 20,870 sqft

Lot features Corner Lot Other structures Guest House, Storage

Roof Metal

Accommodation & amenities

Appliances Refrigerator, Electric Water Heater, 
Range

Flooring Carpet, Other

Laundry None

Parking & access

Garage spaces 1 Covered spaces 1

Road surface Paved

Community & HOA

Homeowners association No Land lease No

Senior community No

Utilities & services

Utilities Water Connected
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980 S Lake Shore Way

Price & sale history
Asking price reduced by $50,900 (11.3%) since first listed.

Date Event Price Change

Oct 8, 2026 Price reduced
MLS #L4965144

$399,000 −11.3%
−$50,900

Sep 22, 2026 Listed for sale
MLS #L4965144

$449,900 —

History may be incomplete.

Stellar MLS / IDX

The data relating to real estate displayed on this sell sheet comes in part from the Internet Data Exchange (IDX) Program of Stellar MLS. All listing information is deemed reliable but not 
guaranteed and should be independently verified through personal inspection by appropriate professionals. Listings may be subject to prior sale or removal from sale; availability should 
always be independently verified. Listing information is provided for consumers' personal, non-commercial use, solely to identify potential properties for potential purchase; all other use is 
strictly prohibited and may violate relevant federal and state law.

Stellar (MFR) data last updated at October 20, 2026 at 8:01 AM EDT
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